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as you know, there are a few things going on and i want to just mention the financial diplomacy within the g20, and in some ways many of the things that youve already talked about are really part of this. and so much of these investment projects, whether its state owned enterprises, whether its state owned
utilities or whether its the leadership of these countries that have agreed to build the infrastructure, certainly in many of the countries that weve been talking about, if you look at most of these countries, they do not have much of a track record of building infrastructure. if you look at the g20, where these things
are happening, the g20 heads of state and government have been meeting and theyve met in china, and they met in india, and they met in turkey, and these countries really in these negotiations that are of interest in terms of whether theyre going to be in the next round of negotiations, the g20 heads of state
and government, about this issue of global climate change. and what weve seen that are of interest are the proposals about the international co-operation of these countries. can they work together to set standards on the achievement of these targets, and really, a lot of countries, the g20 countries in particular,
have not reached an agreement about what this means, and i think that is one of the reasons why many of these projects have such a long timeline on them. in the past, investment in infrastructure was seen as the principal way that the developed countries could help the developing countries, which in the
1990s, especially in asia were going through a process of modernization and growth, and out of the need to really improve the quality of life. and so in the countries that were going through this, infrastructure and building public utilities and essential services were deemed of prime importance.
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